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ANNEXURE 4 

 

COUPON POLICY FOR SPECIAL RISKS INSURANCE 
 
In consideration of the prior payment of the premium stated in the coupon and the receipt thereof by 
or on behalf of Sasria SOC Limited,(hereinafter called the Company) and subject to the  underlying 
policy being current and valid at the effective date as stated in the Schedule, the Company will by 
payment or at its option by reinstatement or repair indemnify the insured during the Period of 
Insurance up to an amount not exceeding the total sum insured in respect of each item and not 
exceeding in the aggregate during the said Period of Insurance, the total insured value, or the 
aggregate limits of liability as stated in the proviso hereunder, whichever is the less against loss of or 
damage to the property insured directly related to or caused by: 
 
 (i) Any act (whether on behalf of any organisation, body or person, or group of persons) 

calculated or directed to overthrow or influence any State or government, or any provincial, 
local or tribal authority with force, or by means of fear, terrorism or violence; 

 
(ii)  Any act which is calculated or directed to bring about loss or damage in order to further any 

political aim, objective or cause, or to bring about any social or economic change, or in protest 
against any State or government, or any provincial, local or tribal authority, or for the purpose 
of inspiring fear in the public, or any section thereof; 

 
(iii) Any riot, strike or public disorder or any act or activity which is calculated or directed to bring 

about a riot, strike or public disorder; 
 
(iv)  Any attempt to perform any act referred to in clause (i), (ii) or (iii) above; 
 
 (v) The act of any lawfully established authority in controlling, preventing, suppressing or in any 

other way dealing with any occurrence referred to in clause (i), (ii), (iii) or (iv) above. 
 
NOTE: 
In this Coupon Policy, the term "Public Disorder" shall be deemed to include civil commotion, labour 
disturbances or lockouts. 

 
PROVIDED that: 
 
Notwithstanding anything to the contrary, where One Insured is insured by one or more current and 
valid insurance (other than Contract Works and/or Construction Plant and or Motor) issued by or on 
behalf of the Company, the annual aggregate liability of the Company under all such Insurances 
shall be limited to the sum of R500 million (five hundred million Rand), or up to R 1,5 billion, if the 
Insured has chosen the optional Excess of Loss R 1 billion cover, where the property insured is in 
the Republic of South Africa. 
 

Sasria SOC Limited 
P.O. Box  653367, BENMORE, 2010 
36 Fricker Road, Illovo, Sandton, 2196 
Tel: +2711 214 0800 or 086 172 7742 (Switchboard) 
Fax: +27 11 447 8630 
Reg. No.  1979/000287/06  
VAT Reg. 4140119340 
FSP Licence No.: 39117 
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For this purpose ONE INSURED shall mean: 
 
Any Single One Insured, a Holding Company and all it’s Subsidiaries (as contemplated exclusively 
by the Companies Act, 1973) or Subsidiary of the Holding Company 
 
In the case of One Insureds other than Companies, the Company reserves the right to determine 
who the One Insured is for this purpose. 
 
PROVIDED FURTHER that this insurance does not cover: 
 

(a) Consequential or indirect loss or damage of any kind or description whatsoever, other than 
loss of rent if specifically insured, which shall be limited to a period not exceeding that 
required to render the building tenantable; 
 
 

(b) Loss or damage resulting from total or partial cessation of work, or the retardation or 
interruption or cessation of any process or operation; 
 

(c) Loss or damage occasioned by permanent or temporary dispossession resulting from 
confiscation, commandeering or requisitioning by any lawfully constituted authority. 
 

(d) NUCLEAR/CHEMICAL/BIOLOGICAL TERRORISM EXCLUSION 
 
It is agreed that, regardless of any contributory cause(s), this insurance does not cover loss 
(es) in any way caused or contributed to by an act of terrorism involving the use or release or 
the threat thereof of any nuclear weapon or device or chemical or biological agent. 
 
For the purpose of this exclusion an act of terrorism means an act, including but not limited to 
the use of force or violence and / or the threat thereof, of any person or group(s) of persons, 
whether acting alone or on behalf of or in connection with any organization(s) or 
government(s), committed for political, religious, ideological or personal purposes or reasons 
including the intention to influence any government and /or to put the public, or any section of 
the public in fear. 
 

(e) This policy does not cover loss or damage caused directly or indirectly by or through or in 
consequence of any occurrence for which a fund has been established in terms of the War 
Damage Insurance and Compensation Act, 1976 (No. 85 of l976) or any similar Act operative 
in South African territory to which this policy applies.    

 
If it is alleged that by reason of this exclusion any loss (es) is not covered by this Coupon the burden 
of providing the contrary shall be upon the insured.  
 
CLAIMS NOTIFICATION 
 
          The Agent or Intermediary will advise Sasria of a loss within thirty (30) days from the date they 

receive the claim. 
 
          A claim shall not be payable if twenty four (24) months have elapsed since the occurrence of 

the Insured Event unless the claim is subject of pending legal action or final assessment of the 
loss by the Insurer have not been reached. 



                                                                              

Sasria is striving for excellence, should we fail to deliver on our service promises, please contact Thokozile Ntshiqa  

on thokon@sasria.co.za for any complaints or alternatively, you can send an email to: complaints@sasria.co.za 

3 

 

 CONTRACTUAL VALUE 
          

Where Property Insured is extended under the Replacement Value Clause and is the subject 
of a lease, rental, hire or similar agreement which requires the Insured to insure and/or be 
responsible for the property at an agreed value then the measure of cover provided shall be 
the agreed value as stipulated in the lease, rental or hire agreement. The definition set out 
under the Basis of Loss Settlement on the underlying policy shall not apply in respect of a 
claim under this clause but always limited to thetotal Sum Insured. 

 
 
CONDITIONS 
 
Misrepresentation, misdescription and non-disclosure  
 
Misrepresentation, misdescription or non-disclosure in any material particular shall render voidable 
the particular item, section or sub-section of the policy, as the case may be, affected by such 
misrepresentation, misdescription or non-disclosure.   
 
Continuation of cover (where premium is payable by bank debit order or by transmission 
account)  
 
The premium is due in advance and, if it is not received by the company by due date, this insurance 
shall be deemed to have been cancelled at midnight on the last day of the preceding period of 
insurance unless the insured can show that failure to make payment was an error on the part of his 
Intermediary or Sasria agent.  
 
Transfer  
 
Nothing contained in this Policy shall give any rights against Sasria to any person other than the 
Insured. Sasria shall not be bound by any passing of the interest of the Insured otherwise than by 
death or operation of law. 
 
Arbitration  
 

(a) If any difference shall arise as to the amount to be paid under this Policy (liability being 
otherwise admitted) such difference shall be referred to Arbitration in accordance with the 
Arbitration laws for the time being in force in the Republic of South Africa, and at such place 
as Sasria may determine. 

 
(b) Where any difference or dispute is in terms of paragraph (a) above to be referred to 

Arbitration the award of the Arbitor(s) shall be final and binding and the making of such 
award shall be a condition precedent to any right of action against Sasria under this Policy. 
 

 
Company’s rights after an event  
 

(a) On the happening of any event in respect of which a claim is or may be made under this 
policy, the company and every person authorised by them may, without thereby incurring any 
liability and without diminishing the right of the company to rely upon any conditions of this 
policy, 
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(i) take, enter or keep possession of any damaged property and deal with it in any 

reasonable manner. This condition shall be evidence of the leave and licence of the 
insured to the company to do so. The insured shall not be entitled to abandon any 
property to the company whether taken possession of by the company or not, 

 
(ii) take over and conduct in the name of the insured the defence or settlement of any 

claim and prosecute in the name of the insured for their own benefit any claim for 
indemnity or damages or otherwise and shall have full discretion in the conduct of any 
proceedings and in the settlement of any claim. No admission, statement, offer, 
promise, payment or indemnity shall be made by the insured without the written 
consent of the company. 

 
(b) The insured shall, at the expense of the company, do and permit to be done all such things 

as may be necessary or reasonably required by the company for the purpose of enforcing 
any rights to which the company shall be, or would become, subrogated upon indemnification 
of the insured whether such things shall be required before or after such indemnification. 

 
SPECIAL CONDITIONS 
 
1. It is a condition precedent to any liability that at the time of the happening of any occurrence 

given rise to a loss in terms of this Coupon Policy there shall be in force the Underlying Policy 
covering the interest of the Insured in all the property insured by this Coupon Policy against 
loss or damage by fire. 

 
 2. All the terms, conditions, exclusions, exceptions and warranties applicable to the Underlying 

Policy, other than:  
 

(a)  Exception A(i), A(iii)(b), A(iv), A(v), A(vi) and A(vii) to the extent that A(vii) refers to A(i), 
A(iii)(b), A(iv), A(v) and A(vi); 

And 
 

(b)  The Burden of Proof Clause set out in Exception A to the extent that such Clause refers 
to the Exceptions listed in (a) above; 

 
 (c)  Any excess, deductible or similar payment to be met by the Insured in terms of the  

Underlying Policy; 
 
          (d)   The Sasria Coupon incorporates the Terms, Conditions, Exceptions, Exclusions and 

Warranties of the underlying Policy to which it attaches. It does not automatically 
incorporate the Extensions. In order to cater for the Extensions, the Sasria Sum 
Insured must be increased by the value of the Extension and a  premium charged for the 
said Extension. In this instance a schedule showing a breakdown of all additional covers 
included (together with the sum insured) must be attached to the coupon, 

 
         (e)   Where required by the Insurer, the Insured shall at the commencement of such 

insurance and when required provide the Insurer with a written estimate of the cost at 
such date of reinstatement of the Property Insured to which this section applies made 
and certified by a Valuator acceptable to the Insurer. 
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The Sum Insured under the policy and this section in respect of each item will not be less 
than the amount of such estimate, and may be adjusted for renewal provided this is done 
within a two months period of the renewal date. 

 
        (f)     Where a building or structure is destroyed, the Insured is entitled to carry out the 

replacement by an equivalent building upon another site and in any manner suitable to 
the requirements of the Insured provided that the Insurer’s liability does not exceed the 
cost which would have been incurred had reinstatement been carried out on the original 
location. 

 
shall be deemed to be incorporated in this Coupon Policy and shall as a condition precedent to any 
liability hereunder relate to and be complied with by the Insured accordingly. 

Memorandum 
 
The reference to Exceptions A(i), A(iii)(b), A(v), A(vi) and A(vii) and to the Burden of Proof Clause in 
Exception A is a reference to those Exceptions as they appear in the Standard S.A.I.A. Exceptions 
which the Nominated Insurer is obliged to incorporate in his Policy. Should the numbering in the 
Underlying Policy not correspond with the numbering of the Standard S.A.I.A. Exceptions the above 
references shall apply to the corresponding Exceptions in the Underlying Policy mutatis mutandis. 
 
3.  If the property covered in terms of the attached Schedule shall at the commencement of any 

destruction of or damage to such property by any peril insured hereby be collectively of greater 
value than the total sum insured stated herein, then the Insured shall be considered as his own 
insurer for the difference and shall bear a rateable share of the loss accordingly. Every item, if 
more than one, shall be separately subject to this consideration. 

 
 4. Any adjustment of Premium Clause or Condition in the Underlying Policy shall not be 

applicable to this Coupon Policy. 
 
5.  No alteration of this Coupon Policy is valid unless signed by a Director of the Company 
 
6.  Any Reinstatement Value Conditions in the Underlying Policy shall be applicable to this 

Coupon Policy except insofar as it relates to Motor Vehicles. 
 
7.  The cover granted by this Coupon Policy shall apply to property situated in the Republic of 

South Africa. 
 
 
 
 
 
 
 
 
 

 
 
 


